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ABSTRACT

This research aims to determine the effect of liquidity, solvency, profitability, and
activity on the firm value of PT Kimia Farma Tbk for the period 2018-2022. This
study employs a quantitative method. The population in this study consists of all
the financial statements of PT Kimia Farma Tbk. The sample used is the financial
statements over the five-year period from 2018 to 2022. The data collected in this
study are secondary data, with data collection methods including documentation
or literature study and internet research. The data analysis techniques used are
multiple linear regression analysis, descriptive statistics, classical assumption
tests, multiple linear regression tests, and hypothesis testing.

The results of the study indicate that liquidity, as proxied by the Current Ratio,
has a significant negative effect on company value (Price to Book Value).
Solvency, as proxied by the Debt to Equity Ratio, has a significant positive effect
on company value (Price to Book Value). Profitability, as proxied by Return on
Equity, has a significant positive effect on company value (Price to Book Value).
Activity, as proxied by Total Asset Turnover, has a significant negative effect on
company value (Price to Book Value). Current Ratio, Debt to Equity Ratio,
Return on Equity, and Total Asset Turnover simultaneously influence company
value (Price to Book Value).
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh kinerja keuangan yang
di ukur dengan rasio likuiditas, solvabilitas, profitabilitas dan aktivitas terhadap
nilai perusahaan pada perusahaan PT kimia farma tbk periode 2018-2022.
Penelitian ini menggunakan metode kuantitatif. Populasi pada penelitian ini yakni
seluruh laporan keuangan PT kimia farma tbk. Sampel yang digunakan adalah
laporan keuangan selama periode 5 tahun 2018-2022. Pada penelitian ini data
yang dikumpulkan adalah data sekunder dengan metode pengumpulan data yang
digunakan yaitu dokumentasi atau studi kepustakaan serta riset internet. Teknik
analisis data yang digunakan yaitu analisis regresi linier berganda, statistik
deskriptif, uji asumsi klasik, uji regresi linier berganda, dan uji hipotesis.

Hasil penelitian menunjukkan bahwa Likuiditas yang di proksikan dengan
(Current Ratio) berpengaruh negatif signifikan terhadap nilai perusahaan (Price to
Book Value), Solvabilitas yang di proksikan dengan (Debt to Equity Ratio)
berpengaruh positif signifikan terhadap nilai perusahaan (Price to Book Value),
Profitabilitas yang di proksikan dengan (Return on Equity) berpengaruh positif
signifikan terhadap nilai perusahaan (Price to Book Value). Aktivitas yang di
proksikan dengan (Total Asset Turnover) berpengaruh negatif signifikan terhadap
Nilai Perusahaan (Price to Book Value). Current Ratio, Debt to Equity Ratio,
Return on Equity, Total Asset Turnover secara simultan berpengaruh terhadap
nilai perusahaan (Price to Book Value).

Kata Kunci: Likuiditas, Solvabilitas, Profitabilitas, Aktivitas, Nilai Perusahaan.



